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TS FIRST REPORT

. Declares Quick Recovery
. From Financial Chaos Re-

“sulting From War Due to
New System.

FEDERAL BOARD'S CLAIMS
FOR AESERVE BANK SYSTEM

The hwrtled opening of the Fed-
ernl Reserve Ranks soon was justi-
fled by subsvgnent events.

The new system coused awch a re-
ledse of bank reserves and (ncrease
In confidence that New York coms
mercial paper in tivo weeka dropped
Jrom above 6 per cent, to 3 and
4 per cent.

;‘M formation of the pold er-
change and cotton funds rendered
material sefvioe by restoring confi-
dence and atabilizing valwe,

Hod the Federal Reserve Banks
Deent in operation at the deginning
of Awgust they, instead of the
clearing howses ond  the United
Btatea Treasury, would have sup-
piled the preat volume of currency
which was called for,

The Reserve Banks' duty {s not
fo awalt emervgencies, but hy an-
ticipation to do what it can fo pre-
vent them,

There is no reaszon why the Fed-
erid Reserve Banks should not earm
thair expenases and a foir profit be-

wides,

Impatience to show results should
not gg’;wm”trd to tempt those in
eharge of the Rescrve Banka ond to
precipitate any uniwise action,

WASHINGTON, Jan. ¥M—In ita first
annual report, for the perlod ending Da-
cember 31, and dated January 15, declares
tho qui.eit recovery from the flnancial
chaon caused by the outbrenk of the war
wns due to the new banking system.

vgsldom, if ever, has the banking and
buslness community of the country found
ftself In a situation of such uncertalnty
and perplexity’’ as It did on August 10,

when the bonrd began Its work.

“The whole sltuation demonstrated
afresh, and to a striking degres, the
dependence of our banking system upon
the call-loan market."

Emergency currency and clearing house
certificates in large volume were [ssued.

The tendency to hoard cash was aguln
being manifested by country banks,

ORGANIZATION HASTENED.

The board found [t necessary ‘‘to enlist
the henrty co-operation of all the mem-
ber banks In two matters which were
deemed of fundamental Importance:
First, panyment by the member binks In

gold out of thelr own vaults of the re-
perven they were required to contribute
to the new banks, thus difusing the bur-
den of providing the cash resources of
the Federnl Heserve banks: second, the
adoption of n discount polley , which
would prevent the accumulnted strength
of the banks from belng dissipated and
protect thelr resources.*

On fonday, November 18, ths new banks
opened thelir doors for business.

At the end of the first week's opera-
tionn, there hnd heen pald Into the re-
serve bankes a total of §221,457,000, of which
A very large percentage wits elither in gold
or gold certifficates,

The opening of the new banking system
was hurried on account of war emergen-
eles, the report states, but events had
since shown that the opening of the in-
stitutions was wisaly timed to synchroniza
with the restoration of activity In Amer-
lei's export trade, The Federal Reserve
banks were nble to begin business with
substantinlly all thelr deposits in gold and
without pressure on the general business
or credit conditions,

“With the system thuas established, the
question of a discount polley Immediately
Pecame urgent, * * 2 In response to n tele-
graphlo Inquiry, each bank submitted itw
views with respect to the rate of dle-
eount thought to he advisable for Its d|
triet. Upon tabulation and comparison of
these results It wis found that they did
not vary greatly, the rates ranging from
B to 7 per cent. for $0-day paper.'”

It was declded to fix the rates of dls-
count at from 6% to 6% per cent. The
rates thus initinlly established were sub-
sequently lowered from thme to time, ths
Jowenst raute thus far approved being 4%
per cent. for S-day paper.

RELEABE OF FUNDS,

From the beginning of the war, there
hnd besn an abnormal reserve aituation.
But the change in requirements released
funds which had been held idle by the
banks In observance of the law. The
releass was very large, how large cannot
bas estimated, “owing to the faot that
reserve accounts In the existing aystem
of correspondent banks are so closely
and complexly intermixed,” and the in-
grease of member banks' lending power
was correspendingly larger.

Lonna were extended more freely, dis-
count rates fell,

Tha opening of the reserve system en-
abled the banks in the larger centres to
reduce the rate, and within two weeks
prevaillng interest rates for the best
paper fell s low as 3% and 4 per.cent
In some parts of the Bouth banks ware
able to obtaln accommodation st ratea
as low as 4% per cent.

“Appreciation of ‘the fact that when
the new lending power should all have
besn sbsorbed there would still remain
the great credit potentinilties of the Fed-
aral reserve banks, furnished a baale
slement of confidencs which haelped to

| tary of the Treasury,
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lowar the abnormally high rate of In-
terest.'”

Buccenplve dizcount rate roduetions ware
made, untll the low point was réached
Decomber 8, nnd 44 per cont. for 80-doy
activities, approved for the Federal ro-
serve bank of New York,

In regard to the gold
the report snyi:

FOREIGN EXCHANGE,

“Ona of the earllent and most trying
consequences of the war was tha de-
velopment of n highly abnormal and
artificlinl  condition In the forelgn ex-
change market.'

The board called a conference of rep-
renentatives of clearing houwos of all re-
Aerve cltles on September 4.

“The Investigntion undertaken by the
Faderal Reserve Hoard and the confer-
ence above mentloned disclosed the opin-
lon that the current indebtedness of the
United States to forelgn countries waa ta
ba stated at approximuately $500,000,000, a
sum the maturity of which wis spread
over n period of months,

"A committes of bankers appointed at
this conference suhsequently recommend-
ed n plan for the formation of n gold
fund of $100,000,000, which was approved
Ly the board on Beptember 19, and a lot-
ter was sent to the presidents of the
clearing house associations throughout
the country under date of September 21,
1814, in which subscriptions nggregnting
this sum were anked. The Federal Ie-
serve Board had been requested to allot
the pro rata of the contributions to be
made to each clearing house distriot, anl
such allotment was mude, Actlon upon
these allotments was prompt and effec-
tive, and o total of over $108,000,000 was
subscribed."”

THE COTTON SITUATION,

At the end of September the cotton
market was still completely disorganized.

“As Is well known, about &0 per cent.
of the total cotton production of the
United States ls& annually sent abroad.
An unusually Inrge noreage had been
planted, the senwon had been favornble,
and a very large crop wan appronchs
Ing maturlty, ‘Thege elrcumstunces would
In nny event have depressed the price
of cotton.'*

New York city banks ngreed to pledgs
350,000,000 to a cotton lonn fund, 'provided
that an equal amount re raised through
the clearing houses In other than cotton.
producing States, The plan provided thut
to the $100,000.000 thus to be rialsed should
be added a further sum of $36,000.000 to
be contributed by banks in tho cotton-
producing Stutes, provided that the $100,-
000,000 should be called for in proportion
a3 the §35,000,000 should be subscribed
and pald in'

The hoard sactloned this plan on October
M. The new banks were thus able to
open In full confidence that they would
be relleved of undue strain.

CLEARING HOUSE CERTIFICATES.

An Immedinte result of the war was the
Issue in mony ecltles of clearing house
certifieates, and a large volume of emer-
Rency currency was (saued by the Secre-

exchange fund

"The total amount of the emergency
currency issued pggregated nbout $380,000, -
0. The channels of circulation were thus
Mled before the end of the summer.’*

The emergency currency la being rap-
ldly retired by natural process

“"Some $290,000,000 have alrendy been
withdrawn, thug leaving In circuintion
lens than $100,000,000 at the date of this
report, It 18 expected that with the lower
rites of discount now prevalllng at the
Federal Reserve Banks and with the con-
tinued Increaso In the rate of taxation
to which emergency currency Is made
¥ubject, there will be a gradual conver-
#lon of much ocurrency Into Federal re-
serve notes so far as the existing notes
are not redundant,

"Had the Federal Reserve Bunks been
in op#ration at the baginning of August
they would naturally have supplied the
great volume of currcney which was
called for, mnd they would have derived
tha proft for the service rendered."

Wider open moarket operations will
shortly he provided for, to give “ample
smployment for all funds which expers |
lance may demonstrate the Federal re-
serve banks can safely and properly
Invest."

The report says thnt the guestion:|
*What I« the propor place und function
of the Federal Reserve Banks In our
banking and credit system? naturally
suggosats liself. Are they “nmaerely emer-
gency banks,"" to help in times of strean:
o “slmply additlonal banks which should
compete with the member banks, espes
clally with those of the greatest power?"

They are Mentifed with nelther ex-
trame. A resérve bank's duty *“plainly s
not to walt emergencies but by antici-

nrgnnizntion.
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SOME VETERAN ATHLETES

Members of the organization
known as the Veteran Athletes
of Philadelphia will held their
annual banquet tonight at the
Hotel Majestic at 7 o'clock. The
glories of the past will be re-
viewed and a merry time is as-
sured. Walter Gilbert is chair-
man of the Banquet Committee.

VETERAN ATHLETES TO HAVE
ANNUAL BANQUET TONIGHT

Recital of Past Deeds to Be Interest-
ing Bit of Progvam.

Vetoran Athleten of Philndelphin will onjoy
thelr mnnual banguet at the Hotel Mnjoatie
tenight ot 7 o'cioek,  Preparation his  been
made hy the committes to make this affalr the
mmitl  wicrdeatul in in history of the novel
November 10, 1914, o gel-to-
Ebthor time we el whieh lus served to
whet the nppetites of the men who were once
famnus In many branches of wport,
Gond,  hrlght  (oike,  reviewing
iresetit  athietle happenings, with
urns  and othet entertalnment will
veterdos interested,

past and
vaudaville

keep the

pation to do what It can to prevent
them,” In times of excessive interest
charges it (s the “Imperative duty'’ of
the bourd *'to secure a wider diffusion of
aredit facilltfes at reasonable rates'’
"The resources of a reserve bank, to be
uaeful for ita peculinr purposes, should
always be avallnble, They should be
malnly Invested In short-term liquid in-
vestmernts; thesa to be “marshnled In a

atendy succession of maturities'”
A STEADYING INFLUENCE,

Only with ready avallabllity ean the
system protect business agninst ‘‘harm-
ful stimulus" or “unnatural restric-
tions."” “It should at mll times be a
stendying Influenes,' never the instru-
ment of & selflsh group, Keeping credit
fluld,

Reserve banks' resources should neither
be lept ldle nor should all of them be
used all the thne "to guleken unwisely
the pace of industry.” “There 18 no rea-
son why they should not earn thelr ex-
penses and n filr proft besiden'

*To Influence the market a reserva
bank must mlways be in the market,

“Impatience to show results should not
be permitted to tempt those In charge of
the reserve banks Into preclplinte and
unwige sotjon,”’

The sensltiveness of International finance
demunds prudence “even If the European
gltuation were less clovded than It 1s

' hut where extraorvdinary condi-
tlons warrant, “lt s the foremost duty
of the bonrd and the bunkhs to act prompt-
Iy and boldly.'”

CLEARING OF CHECKS.

board declares the collection and
of ohecks o difficuly problem.
It was the general opinlon of the directors
trannit and clearing operations
should be restrigted to easlly manageabls
propartions In the beginning. A few of
the banks have widened clearing aetiv-
fties, but *the whole matter s stll to
be regurdéd ns In o condition of develop-
mant.

“Habit of long standing In the Ameri-
ean business world has estublished the
check In its preference as the most Im-
portant and copvenlent constiluent In
the elreulating medium. To give it wider
gurrency and a frear flow to and from

The
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’ﬂ\‘ﬁn’ part of the country, so far ng this
cin ba done without opening the way
to abuses, Is In line with the furthar
development and requirementa of the
American bunslnegs system and will re-
celve the mosat careful attention of the
board."

The conditlons upon which State banka
may be ndmitted and the regulations un-
der which national banks mny exerclse
runetlons of trustes, execiutor, ete., are
declored to be under careful Investign-
tion, with a tentative selectlon expected
shortly,

"Hince the passage of the Federal re-
aerve act, there have been converted
Into national banks 93 State banks and
trust compnnles, with n eapital and sur-
plus of $0,161,308. There have been ad-
mitted to the system as members thereof
p Btate banks and four trust companies,
the aggregate capitnl and surplus of the
18 Institutions belng §17,854,000,

“There are pehiding at the present time
applications from 61 Btate banks and trust
companies.’*

UNIFORM ACCOUNTING.
A uniform accounting system has been

adopted by the banks; dally statements
ars forwarded to Washington, and lsts
of bills purchassd and discounted; thus
credit annlyseas will show the distribu-
tlonn of funds among the different classes
of business which are applylng for them.
This work will fall to the divislon of
reports and statistics, Nelther that nor
the division of audit and examination
fully organised, but will be rapldly de-
veloped,

In regard to expenmea of the bonrd
roport says:

“An assemimaent of four-tenths of 1
cent was levied on the capltal of
reserve banks to meet the estimated ex-
panditures of the board during the six
months beginning November 1, 1814, on
:\J‘hlch date the totnl capltal was $107,760,-
100,

"It should be observed In connection
with this siatement of expenses that
nearly 80 per cent. of the total nssess-
ment upon the Federal reserve banks haa
baegn for the preparation of a large sup-
ply of Federal reserve notes, This ex-
penfie will probably not need to be re-
peated in the neor future.

“There Is much yet to be done, but the
work cannot be regarded as experimental
In the sense that there Is any uncer-
tainty as to the outcome.'

the

per
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FIVE YOUTHS ACCUSED

Must Answer Charge of Offensive
Conduct Made by Two Women,

Five Phlladelphians, ranging In age
from 1% to 22 yvenrs, are held in the Ab-
ington police station under $0 ball each
for hearing temorrow night on the charge
of insulting Mrs. Helen Connor and Mian
Elleabeth Meehan In front of the Hunt-
Ingdon Valley Country Club last night.
The men were arrested by Mounted Po-
lleeman Kenney,

The defendunts are Roy Moors. 2518
North Sartain strect; George Berkhelmer,
T North Warnook street; Herman Dons-
Hen, 3029 Germantown avenue: Ray wW.
Nyee, 015 Huntingden atreet, and Chiarles
Wieland, 2514 North Tth street,

TO DISCUSS “CASE OF BECKY"

The dramn and “The Case of Hepky,'
as staged by David Belasco, will ba dis-
cigsed tomorrow night at the regulay
neeling of the Lyceum Institute, which
will be held In the Keneseth Israel
Alumni Bullding.

Prof. Edward T. Relchert, of tha Unl-
versity of Pennsylvanis, will be ona of
the mpenkers, He will take up “Doctor
Jekyll and Mr. Hydoe." There will also
be a musical program, Among thosas
whao will appear will be Mrs. Walter
Dalsimer and Mr. and Mre. Ruksell King
Miller, who are well known In church
and musicenl clrcles.

FUNERAL OF JOHN M. MACK
WILL BE HELD SATURDAY

Prominent Business Men m}ﬂ Poll-
ticiana to Attend Mass for Oontractor

Buninsin men and politiclans from many
parte of the oountry will attend the
funeral of John M. Mack, contractor. and
ona of the moat notabla fgures In the
political Wistory of Philadeiphin, who Ia
ABAN at his home In Torresdala, The poll-
tieten had been mufforing from an aliment
of the llver for mame tims past, and all
hope of prolonging his 1ife was glven up
Inrt week, He wan 61 years old,

His widow and asvon children survive
My, Mnaok, and all were at his bLadside
wheit the end enme yesterday, Mr, Maok
rolalned consclovaness to the end and
mads moveral sugmestions relativa to hiyp
funeral. Tt will be held on Saturday
mornine In Bt Dominie's Catholls Chureh,
Torfeadnls, where solemn requlem mnses
will be sung.

Mr, Mook wan one of the founderns of the
Phlladelphin Rapld Tranalt Company and
of the Asphalt Trust, the formative period
of the latter having been responaible for
n revolution In Venerueln In attempting
to acquira vast asphalt deposits In that
enuntry, He was ecredited at different
| timew with belng the brilna of avery blg
polltionl movement In Philndeiphin, and
although much mallened at thmes was
generilly regarded an one of the most
| forveful fAgures of Inte Phlladelphin po-
Hitenl history.

In the Centennlal yoir he organized tha
| Mack I'aving Company, whidh wns an
ngKressive bidder for all kinds of paving
| work  during  the adminlsteations  of
Mnyora Btuart and Warwlek. Foresd to
rellnguinh this mource of ineome when
msubisequent work was obtained by the
Asphalt Company of Amerlen. he formed
the Natlonal Asphalt Company, and a
commercelnl war followed which vont the
former company upwnard of $25,000,000,

FUNERAL OF JAMES KOHN

James Kohn, who wns buried yosterdny
from his home, 1051 Moyamensing nvenus,
wing u membar of the Philadelphin bar,
and wiha affiliated with many charltable
organizatlions and fraternitles, Heo was
graduated from the Law SBchool of the
Univeraity of Pennaylvanin 14 yvears ago.
Mr. Kohn, who was 4 years old, died
suddenly Sundsy as reanlt of a physleal
breakdown, Bealden hin widow he Is
survived by his parants, who lve In
Bridgeton, N. J, nnd a brother, Gaorge
Holand Kohn, and two sainters, of New
York.

OBITUARIES

MRS, AMY M. CRAVEN

Mrw. Amy M. Craven, widow of Edmund
. Craven, and who for 30 yenrs mannged
the Hea Slde Home, Cape May, N. 1.,
died Yesterday at her home, 1442 North
th strest, from general debllity, She
woas 86 years old, As n membor of the
Templa FPresbyterinn Church, and for
many years on the board of managers of
the Presbyterinn Orphanage, Mrs, Craven
epent much of her time In charltable
work. She s survived by four children,
Hornce G., Jerome B, and George F.
Craven and Mrs, George W, Golden, Tha
fureral services will be Held tomarrow
afternoon at 2 o'clock from her late resl-
dence,

FREDERICK CRANE

NEW YORK, Jan. 21.—=Frederick Crane,
artist and chairman of the Art Commit-
tea of the Clty Club, dled Monday at the
home of his nephew, Byron W, Baker, In
Jamalea, 1. L, In hisg 6th year. Mr.
Crane wan plso n manufacturer and presl-
dent of Frederick Crane Chemical Com-
pany, of Blrmlngham, England, and hrd
spent many years In that country. In
art ha wus noted for hls pleturea of
mountinln scenery. He was a member of
the Advisory Board of the National
Child Labor Committes,

MRS, JACOB RISTINE

Mra. Annn Morrison Ristine, widow of
Jacob  Ristine, whose parents were
among the earllest sottlers of Bryn
Mawr, died yesterday at the home of her
nlece, Mrs. Howard Bing, 2l North 36th
street, following a brief {llness of pneu-
mopla.  8he svas In her 76th year. The
funeral services will be held Saturday
afternoon, from the residence of Mrs.
Bing.

JOHN CAVANAUGH

PHOENIXVILLE, Pa,, Jan. 21.—John
Cuvannugh, for many years county chalr-
man of the Democratic party in Chester
County, dled yestarday at his home at
Planebrook, near here, from Injuries re-
celved aceidentally, He waa 72 veurs old
and unmarried,

Deaths

NDRE,—In Doyiestown, Fa. on Sunday,
A.!unuar}r 24, 1015, MARY ALICE, wile of
John H. Andre and daughter of D, anid Mrs
John V. Allen. Helptives and friends nre In-
vited to attend the fuperal, on Thursday
morping, January 25, at D o'clock, from here
late renldence. Requlom Mass at Our Lady of
Mt Carmal Chu nt 10 o'clock. Intermant
al adjoining cer ory, Currlages will meet

-

iraln leaving Heading Terminal at 7:40 a. m.
ut Doylastown.

AUSTEIN,—On January 24, 10105, LILLIE M,
wiie of Charlea H. Austin, I}, 1, of Toms
Fiver, N, J. Funeral services on Thursday,
at 2 p, m,, at BUS Chancellor st. Interment
at lihaca, N.

BAXTER,—On  January 25, 1015, ANNIE
GILBERT, widow of Thomas Haxter, native
of Edinburgh, Scotlamd, residence of duughs-
tar, Mra. Fred W. Hemer, Kust Rutherford,

N.J Interment privete, an Wednealay, at

2 , At nt Marinh G n'i-:ia].:')'.E

DBOYER.—Un January 24, 10148, MMA T,
wife of N. Edward Boyer and daughter af
late Jamed 1), and Rebecca Jana Hoyd, Fua-
reral mervices, Thursday, at 2 ‘ oy, &t
Walls ave., Ulenolden, Pa.  Intermeént pri-
vate, al Mt Morlah Cemetery.

BROADBENT.—On January 25, 1015, 8ARAN
E.. wife of Thoman Broadbent Funeral

on Thursday, at 11 &, m,, at 4718

Interment at West Laursl

Hill Cemotery.

BROWN,—On  January 24, 10108, SARAM,
widow ©f Hanry Jackaon Brawn, Funerl
sirvicon, Waodnesday, at 2 p. m,, ut BEdding-
1on, Pa,  Intermept ln Vandegritt Durying
Ground.

2 'p. mi.

eervices,
HBrandywina al.

CRAVEN.—On

DUNNE,—On January 23 10168, TERRE

DYKES~—~On  dangary

DRYLAWREL-—On Jhnuary 25, 1918, MI-
mﬂmb BRYLAWEKL fn W f’nm yoAr,
Ratatived and felonds, nign Chetrn Ahavath
Chawpd and mainbern of Congregation Adath
Jeshiirun, ate (nvitsd to attend ths dral,
on Wedhosdny at 10 &, m, from hin Inte reni-
enes, ARNNA ‘;e-l Parks at. Interment ar Mi,
Careel Camntery. It s partieniany requested
that posltively no Aowesrs ba wn;“ -
BYR.-On dpnuary 96, 10185, JACO )
hiband of Imegens Bys and son of Altred
B, apfd the Iate Setah Ihye, el BN
Thurpony, at 2 p. o l‘g»m A7 Rhinehart
mt.  Interment M. Moriah Cemeters.
ONRAD,—On  Janiary 25, 16816, MARY
UERAD [nee widaw of Jaweph
i, Cwiad, o her Bithe year, Halativés and
friends of tha famlly are Invited 1o attend
tha funeml on Thursday Aflernoon, n‘t 1
o clock, from (he r'\ﬂrll'll!ni.'l) of her son-in-law,
Mr. Poter Ll 0007 Went Humjushanna ave
Intermant peivate, at Arlington Cemetery.
COTTMAN. —On January M, 1016, AMELIA,
wite of the Iate Uerorgs W, Cottman. Due
natlee af (He Fineral will bs glven, from
ter inte reaidence, 2086 York rond.
January 00, 1018, AMY M./
widow of Bdmund R Craven, aged 8BS ysars,
Peintives and friends are Invited fo altend
funetal services, on Thursday, the 28th inst,
1] 5 . . precisely, at har lats residence,
Intarmant private.

{arth ith »ot,
24, 1048, PAT-

1442 ¢
CUSNINGHAM.—On Jdanuar
RICK J,, hushand of Mary Cunningham (nes
Gallngher), Inte of Andiragh, County Daohe-
gal, freland. Funeral on Thursday, at 8530
n m., rom 251 W. Tiogn st Holatnn
Hequinm Maes at 5. Veroniea's Church at
10 6. m.  Interment Holy Cross Cemater: i

af 'Torrence nand  Dridget IMinne, o
Ireland.  Fu-

Cloughlelgl, County TIpparary,
gt Wodnesiay, st B K i, frath 141
Hequlem Mans at the
Church of 8t Thomas Aquinas, at 0150 n. m.
Intermant Holy Cross Cemélary.
25, 1016 GEORGHE
DYKHKB, aged 77 years. Noelatives nand
friendds, also Atna M. Ross Pomt, B, O, A.
., ara invited to attend the funeral, from
i late residence, B44 Unlon st., on Thura-
dny afternoon, the 2Z8Lh Inet., at & o’clook.
Friendn may oall on Wednesday avaning.
Interment at Fernwoinl Cemetery.
E{{?‘,H.—Hndl'lr‘n'l,\' on  Jdanuar 20, 1816,
WILLIAM HENRY, hushand of Kats Jahn-
tineral services on Thurmiay,
o At roesfdence of aleter-in-lnw,
Hansell, Montgomery ave., NAr-
Intermant private,

pan

B, 2lat at. tomnn

mton Egee

nt i ope

Mre, G, W,
th, Pa.

ber
FETTERR—On fnnunry 406, 1016, WILLIAM

GRADY.—0On January

husband of Anna 13, and son of Willlam
E. and Sarnh J. Fettara,  Funsral services
on Priday, at @ p, m,, at 40 N, 0th st.
Intermen srivate At Bt. Paul's Lutheran
Cametery, Ardmors, Pa.

FURIA—~NICHOLAS FURIA, A2 ysars of
nge, of K11 Cutharine st., belaved husband of
Emmn, and son of Mr. and Mra. Euseblo
Furin, died on January 24, 10158, Funeral
sorvices will be held on Thursday muorning,
Janimry 8, at 9 o'closk, at the Church o
Our Lady of Good Counsel, Christian st

nlrve Hih,

24, 1015, ANNA MAY,
daughter of Ndward H. nml Anna Grady,
Funeral on Thursday, at 840 a, m., (rom
I8 Cedar at. emn  Hequlem Mams at
Church of the Netlvity, at 10 n m. Inter-
ment at Holy Hepuliéhire Comaotery,

HAVLIN.—On_Januaey 28, 1810, ROSE VvV,
dnughter of the late Joho and Ellen MeCann
Funeral on Thursday, at S:00 a. m. from
the remidenco of her i'nrnthor-tn-mw. Miohael
Krauwe, Z100 Went Montgomery ave. Solemn
Hequlem Mnpas at 8t Ellzabath's Chureh, at
o m. Intarment at New Cathedral Cemes

ory.

ll’.i.}l}l"‘.!t.-\N-—On Janunry 26,1015, RUSSELL
E., #on of the Inte BINnh and Marsnret L
Hoffman, In hils Olst yeur, Relatives and
friends are {nvited to attend the funeral, on
Friday, January 20, at 2 p. m, precissly, from
N lnte rosldence, 08 North 17th st, Ine
torment at North Cedar Hill Cometery,

HOY-BOUCOT,—In Downingtown, Pa,, nl?
danuary 2% 1910, MADFLINE B, wilow o
James F. Hoy and daughter of late Xavier
and Cathrine Bouoct,  Funeral from A4IN
Went Muin o1, Norristown, I'a.  High He-
(inlrm Mass at 8t, Patrick's Church on Fri-
day, at 0200 a. .

HUNT.—On Junuary 24, 1015, CATHARINE
V., wife of Patrick Hunt and daughter of
rancln and Isabelln O'Neill.  Funeral on
Waodhepday, at 820 a, m,, from 1100 Cantrell
st High Mass of Hequiem ot the Epiphany
Church, at 10 &, m.| Intermrent at Hely
Croin Comelery.

JAMES.—On January 25, 1015, JOSEPH, non
of Charles and Katle James, Funeral on
Friday, 8t & p.om,, from his parents' renl-
dence, 4240 Salmon wt, Nridesburg. Inter-
mrnt nt Green Mount Cometory.
ONKS.—Suddenly, on_ January 24, 1015,
GEORGE W., son of Wilfred H. und Henrl-
oita Jonen.  Funeral services on Thursiay,
at 2 p.om, at 2210 West Norrls ot.  Inter-
ment private,

KELLEY.—On January 24, 1015, GEORGE
W, hustiand of Margaret Kelley, of Frank-
ford,  Philadeiphin, Funeral services on
Weodnesday, at 8 p, m., at 0005 North 1ith
At., Fern Fosk. Funeral on Thursdny,. In-
terment privates, at Oukiand Cemotery,

RELLY.—On  January 24, 10105, JENNIE,
duughter of the late Juseph and  Heidgel

elly.  Faneral on Thursdny, at 530 a, m.,
from 2823 Boudinot st.  Requlem High Masn
at the Church of the Visitation, at 10 a. m,
Interment at Holy Sopulohro Cemslory.

KLEINLEIN,—On January 24, 1015, ELIZA
4o wife of John Klelnleln and. daughter of
Margaret and *he Iate Thomas Mahaun and
mother of Jomsph 1. Long. Horvices an
Friday, at 1 p, m,, at resldenco, 210 Dick-
Inkon st.

MACK.—At his resldence at Torresdsls, on
the 20th Inet,, 1015, JOHN M. MACK, Hela-
tives nnd friends are Invited to  funeral.
EBolemn Hequlem Masa at 5. Dominic's
Church, Holmevburg, Saturday morning, at
:0 o'clock., Interment St Dominlo'a Cemus
ory,

MARSHALL,—On January 20, 1016, FRANIK
E. MARSHALL, nged 37 ycars, Friends of
the family ire respectfully invited to attend
the _funeral nervicen on Thursdny afternocon,
at 2 o'clock precisely, at lils late residence,
NS4 Wayne ave, Germantown,  Interment
private.  Kindly omit foral offeringn.

MeCLENAGHAN—On  January 25, 1615,
MARY E., dnurhrrr af Mary (nea Mctiinn),
and the late Michael MeClenaghan.  Funeral
ci Thursday, ot 530 n m., from M1 South
HRouvier st. High Masa of Requlem at the
Church of St Monlea, at ‘10 a, m. Intep-
ment at Holy Crens Ceamaotery.

MeCOY.—On  January 20, 1010, JOHN o,
bushund of Frances L. McCoy, Funeral on
Baturday, at 8 p. m., from IT{:l Fast Mova-
menving ave. Bolemn MHigh Mass of He-
gulem at the Church of the Sncred Heart at
D0 a. m. precisely. Interment at Holy Crons
Comatary.

MeDERMOTT,—At Mt Alto, on Januar an,
115, JOHN  MoDRDERMOTT, Funera nn
Thursday, at 7:H0 g, m,, from 244 North 4th
st Mams of Reounlem at St, Augustine's
Church at §:%0 procissly, Interment at

Halv “ross
ON.—On_January a5, 1018, JEN-
. PATTERSON, wife of Jumes M.
Patterson. Funeral sorvices on urmiay, nt
1:30 p. m. preciecly, at Manon, Delawnre
County, Pa.  Interment at Mount Morlah
r;:?nmn'r‘rry. . "
ANK—On January 24. 1015, BENHARD,
son af John and Berthe Plank (nee Trama-R.
Funsrnl nervices on Thurmlay, at 2 p. m,,
2506 North Tth af, private
]Ntllrth“ rua;l Comaotery. ’
QUICKSALL —At Mt Holly, N, 1. 1
24, 1013, ELIZARETH DB, QUlCHEATT
daughter of Rosg W, and Cloments Quicksall,
Puneral from U0 Madison ave,, Mount Hally,
N. I, on Thorsday, at 2 p, 'm. Intermant
at Mount Folly Comelery.
BANMIN.—On  Janunry 28, 1018, BLIZA-
WETH 8, wife of George, W, Rankin (nee
1dell, Funoral services on Thursday, st 2 e
m., at 10 ast Bergeant sl Interment prl-
vate, at Greanwood (K. of Pu) (emelory,
ICHTER.—On  January 286, 1815, FOARD-
LANKH RICHTHER (nee l‘fbﬂl'hlrrl}, widow of
Franz X. Richtor. Funeral services on Fri-
day, wt 2. i, &t the resldence of hep son
Trank Richter, 614 Clinton st., Camden, N
I, Intorment private. at Evergreen Cematery,
RITTER—On _January 23, 10106, HMMA M
NITTER, widaw of Qeorge WV, tter, Py-
neral Hnr\;ict‘t‘ r:n ’I‘hur-;lm‘. at L p m, at
1741 Bout ater of, fiterment at ¥
wood (K. of P.) Cemuntery. o
Suddenly, on_ January L
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BOLT N.~On January 25 191
JENKE, gdaughter of | llldﬁ'Jlfl.
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afternoan, at 200 o'clock, at the apartments
of Ollver H. Raip, IIP:‘-iﬂlﬁ?hcllnul ot Inger.
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CLASSIFIED RATES

DAILY AND BUNDAY

TIIS BTYLE TYPE (or |ike thin)
Qo INMOrUon .uuiviiiii.
Thres insertlons In & weak, .
Baven consecutlve Insertions
Bltuntions wanted, three Insers :
tionw In a week..........., 10s e
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LEDGER WITHOUT ADDITIO
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There is a drug store near
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ads at office rates.

HELP WANTED—-FEMALE

THBRE Is nowide-awako Drug Stors nar
home that will accept Ledger Want
offico rates.  Ada are telephoted

_Publle Lodger every r.

CHAMBERMAID, wanh, iron; small
refervnce, 1530 Walnut wt. 4

CLERK—Young wuman, who ia rapd ypla
neat penmarn, quick and necurate Al Hnse
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-
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Houmehald - Hegistry Dorveau, Ledger
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attentlon from 0 to 4; must be
oducatmil and  prepossin i
dentinls rather than buminess
pentiul; one willing o learn;
woekly., 18 25, Ledger Oftice,

"~ HELP WANTED—MALE

THHERE s a m.‘lo-nwann_l}m‘- Htare n
home that will accept Ladger Want
offfce rates, Ads, are Lelophots
!'_uhllu Ledger every hour, =

OSIERY FINISHER—-Wanted, a man
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dozern n‘du‘; state where you Ilau-*-
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IF You WitL BE UNDER.
THE OLD OAK TREE ON
COTTABE-CHEEZ LANE

THING THAT CON TRAFFIC DOESN’T ANTICIP

NO. 26—ASTHMA SIMPSON, THE VILLAGE QUEEN—*“IS THERE ANY

PO 150 SLIP THIS
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